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Amendment #2 to the Official Notice of Race 
 

DELETE 
 

4. Security Deposit:  The National Hospice Regatta Alliance has obtained borrowed boat insurance for 
each boat.  Each skipper is responsible for either a $2000 damage deductible or proof of insurance for 
the borrowed boat.  Damage security deposits in the amount of $2000 must be paid in the form of a 
personal check or credit card, at registration, prior to any boat assignments.  Unused damage security 
deposits will be refunded following the regatta to any skippers clear of outstanding protest hearings, 
and outstanding damage reports on the J-105 Borrowed Boat Inspection sheets. 

 

REPLACE WITH 
 

4. Damage or Deductible Deposits 
4.1 The National Hospice Regatta Alliance has obtained borrowed boat insurance for each boat.  Each 

team is responsible for the damage or loss to their boat unless responsibility is otherwise assigned by 
the Organizing Authority.  Insurance deductible deposits of $1,000.00 shall be posted by each 
competing team at registration.  Deductible deposits must be cash, check or by credit card.   
Checks should be made out to National Hospice Regatta Alliance. 

 

4.2 The damage deposit is the limit of liability of each team for each incident.  If a boat is damaged in a 
race, and any part of a team’s deductible is used, the team will be required to restore the damage 
deposit to the original value to maintain eligibility.  The additional damage deposit must be made within 
the protest time limit period on that day.   

 

4.3  A completed Borrowed Boat Inspection Form shall be submitted by a representative of each competing 
team following racing on each day (Friday, Saturday, and Sunday).  The form shall be submitted to the 
Race Committee at Race Headquarters within two hours of the last boat’s finish time for the last race of 
the day or abandonment of the race. 

 

4.4  The Borrowed Boat Insurance Program provides protection ONLY to those owners who lend boats. 
This insurance does not relieve competitors from liability in the event a competitor causes injury to 
other persons or property. 

 

4.5 If damages occur that were not reflected on a completed J-105 Inspection sheet, the costs will be paid 
from the deposit of the team(s) causing the damage when so noted and determined by the Organizing 
Authority.  Damages not attributed to a single team will be deducted from the damage deposits of the 
teams which used the effected boat during the regatta, in equal shares, and the balance returned by 
the Organizing Authority.  A detailed accounting of expended funds will be supplied to each team that 
did not receive the full amount back.   

 

4.6 Damage or Deductible Deposits will be refunded within 30 days after the event.  


